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Background and Definitions



Background

In 2022, Grong Grong Solar Farm Pty Ltd ACN 632 803 984 (the “Company”) has 
undertaken a round of crowd-sourced funding (CSF) process and has welcomed 
CSF shareholders to the Company. 

The Company presents this Directors’ Report for the 2022-2023 Reporting 
Period.  This Directors’ Report is made in accordance with a Directors’ 
Resolution passed on 31 October 2023 approving this Directors’ Report.

This Directors’ Report attaches the Consolidated Financial Statements.  While 
the Company is exempt from the requirement to have its financial statements 
audited under the Corporations Act 2001 (Cth), its financial statements are 
audited under certain contractual requirements.

Signed for and on behalf of the Company:

Jonathan Edward Prendergast Gerald Arends
Sydney, 31 October 2023 Brisbane, 31 0ctober 2023



Definitions

In this Directors’ Report, the following defined terms are used:

• “Company” means Grong Grong Solar Farm Pty Ltd ACN 632 
803 984.

• “Reporting Period” means the financial year from 1 July 2022 
to 30 June 2023 and covers, where required, also the period 
from 1 July 2023 to the date of the Directors’ Report.



Part A – General Information



General Information

This section provides general information about Grong Grong Solar Farm’s operations and activities.

Review of operations 
during the Reporting 
Period 

Results of those 
operations

Continued progress of the Grong Grong Solar Farm project

In the Reporting Period, the Company continued progressing on the Grong Grong Solar Farm in a 
number of key areas:

1. Complete Development Activities:  The Company finalized and signed the Connection Agreement 
and Option to Proceed with Essential Energy and upgraded the land tenure to a registrable 
headlease.

2. Engineering Activities: The Company progressed the solar farm design developed to “issued for 
construction” level and progressed the contestable works design (since certified by Essential 
Energy).

3. Complete Procurement Activities: The Company entered into supply agreement signed with 
Zimmermann for the foundations and the single-axis trackers, with Fimer Australia for the 
inverter/transformer skid and with Jinko Solar or the photovoltaic modules.  All equipment is on 
site or in storage in Sydney (inverter/transformer skid).

4. Progress Financing Activities: The Company achieved an increase in RCEF funding approved by 
Office of Energy and Climate Change. 

Section 299(1)(a) of the 
Corporations Act 2001 
(Cth)



General Information

Continued.

Review of operations 
during the Reporting 
Period 

Results of those 
operations

5. Commence Construction: The Company had the security fence established as well as the road 
turn-ins for heavy vehicle and light vehicle access and internal road constructed.  

Since the end of the Reporting Period:  

6. Complete Financing Activities:  The Company has entered into a revised Haystacks Loan 
Agreement with the Haystacks Solar Garden Co-operative Limited for an amount of $735,000 
(subject to satisfaction of conditions precedent to drawdown), completed a second crowd-sourced 
funding (CSF) raise on Birchal with an amount of ~$580,000 raised (currently in settlement) and 
has obtained commitment from an impact investor for a further amount of $600,000 via 
convertible notes.

7. Continue Construction: The Company engaged a mechanical contractor for the installation of all 
piling, the single axis tracker and the mechanical mounting of modules with all those activities 
now completed.  The Company engaged an electrical contractor on a ‘engineering, procurement 
and construction’ (EPC) basis for the electrical delivery of the Grong Grong Solar Farm and the 
management of mechanical installation. 

Section 299(1)(a) of the 
Corporations Act 2001 
(Cth)



General Information

Continued.

Review of operations 
during the Reporting 
Period 

Results of those 
operations

Result of Operations

The Company completed the 2022/2023 financial year with an operating profit of $408,346.  

This financial outcome is not driven by ordinary operational activities as the Company anticipates that 
the Grong Grong Solar Farm will enter into revenue earning operations on or about 31 January 2024 
only.  

Rather, this financial outcome is driven by the grant funding received by the Company from the 
Regional Community Energy Fund (RCEF) of the NSW Government for the purpose of contributing to 
the capital cost of the construction of the Grong Grong Solar Farm being treated as ordinary income.  

The financial result of the Grong Grong Solar Farm is in line with the Directors’ expectations for a solar 
farm under construction.  

Section 299(1)(a) of the 
Corporations Act 2001 
(Cth)



General Information
This section provides general information about Grong Grong Solar Farm’s operations and activities.

Details of any 
significant changes in 
the Grong Grong Solar 
Farm’s state of affairs

The Company’s core focus shifted from project development to the capital-intensive 
engineering, procurement and construction.  This shift is in line with the expectations of the 
Company.  

Section 299(1)(b) of the Corporations 
Act 2001 (Cth)

Principal activities 
during the Reporting 
Period

The Company’s principal activities during the Reporting Period were:

• project development;
• engineering; 
• procurement; 
• construction; and
• financing activities. 

Section 299(1)(c) of the Corporations 
Act 2001 (Cth)

Significant changes in 
the nature of those 
activities during the 
Reporting Period

The Company’s core focus shifted from project development to the capital-intensive 
engineering, procurement and construction.  This shift is in line with the expectations of the 
Company.  

Section 299(1)(c) of the Corporations 
Act 2001 (Cth)



General Information
This section provides general information about Grong Grong Solar Farm’s operations and activities.

Details of any matter or 
circumstance that has 
arisen since the end of 
the Reporting Period 
that has significantly 
affected, or may 
significantly affect:

(i) Grong Grong Solar 
Farm’s operations in 
future financial years; 
or

(ii)  the results of those 
operations in future 
financial years; or

(iii) Grong Grong Solar 
Farm’s state of affairs in 
future financial years; 

While significant events have occurred since the end of the Reporting Period (in particular the reported 
completion of financing activities and the progress of construction, there has not arisen in the interval 
between the end of the Reporting Period and the date of this report any item, transaction or event of a 
material and unusual nature that is likely, in the opinion of the Company, to affect significantly the 
operations of the Company, the results of those operations, or the state of affairs of the Companyin
subsequent financial years. 

Section 299(1)(d) of the 
Corporations Act 2001 
(Cth)



General Information
This section provides general information about Grong Grong Solar Farm’s operations and activities.

Likely developments in 
Grong Grong Solar 
Farm’s operations in 
future financial years 
and the expected 
results of those 
operations

The Company has contracted the delivery of the Grong Grong Solar Farm with a ‘date for 
practical completion’ of 31 January 2024.  The Company anticipates to transition on or around 
that date from the construction phase to the commercial operation phase, which will mark 
the entry into revenue earning services.  

Section 299(1)(e) of the Corporations 
Act 2001 (Cth)

Grong Grong Solar 
Farm’s performance in 
relation to 
environmental 
regulation

As at the date of the Directors’ Report and to the best of Grong Grong Solar Farm’s 
knowledge, its operations have been and remain fully compliant with environmental 
regulation.

Section 299(1)(f) of the Corporations 
Act 2001 (Cth)



Part B – Specific Information



Specific Information
This section provides specific information about Grong Grong Solar Farm’s operations and activities.

Name of each person 
who has been a director 
of the Company at any 
time during or since the 
end of the Reporting 
and the period for 
which they were a 
director

Jonathan Edward Prendergast was a director during the Reporting Period and since the end of the 
Reporting Period to the date of this Directors' Report.  Jonathan was appointed as a director on 9 April 
2019. 

Gerald Arends was a director during the Reporting Period and since the end of the Reporting Period to 
the date of this Directors' Report.  Gerald was appointed as a director on 9 April 2019. 

Section 300(1)(c) of the 
Corporations Act 2001 
(Cth)



Specific Information
This section provides specific information about Grong Grong Solar Farm’s operations and activities.

Indemnities given and 
insurance premiums 
paid during or since the 
end of the Reporting 
Period for a person who 
is or has been an 
officer.

Grong Grong Solar Farm is party to Deeds of Indemnity with each of Jonathan Edward Prendergast 
(director) and Gerald Arends (director).  Under these Deeds of Indemnity, the Company must indemnify 
the directors for any loss which the directors may incur, or be liable for, arising from, or in connection 
with, the directors' position as an officer of the Company.  The Deeds of Indemnity do not apply to the 
extent that such an indemnity is prohibited by law, including (amongst others) the prohibitions under 
section 199A of the Corporations Act 2001 (Cth).  

The Company has not made any payment under the Deeds of Indemnity nor taken any other action to 
indemnify either of the directors.  

Under the Deeds of Indemnity, the Company is required to procure directors' liability insurance.  The 
Company has procured management liability insurance for the period from 25 August 2023 to 25 
August 2024 and paid a premium of $2,808.00 for that insurance.

Section 300(1)(c) of the 
Corporations Act 2001 
(Cth) Section 300(1)(g), 
section 300(8) and section 
300(9) of the Corporations 
Act 2001 (Cth)



Specific Information
This section provides specific information about Grong Grong Solar Farm’s operations and activities.

Items on which the 
Company has nothing 
to report

The Company has nothing to report against the following requirements:

• section 300(1)(a) of the Corporations Act 2001 (Cth)

• section 300(1)(b) of the Corporations Act 2001 (Cth)

• section 300(1)(ca) of the Corporations Act 2001 (Cth)

• section 300(1)(d) of the Corporations Act 2001 (Cth)

• section 300(1)(e) of the Corporations Act 2001 (Cth)

• section 300(1)(f) of the Corporations Act 2001 (Cth)

• section 300(14) of the Corporations Act 2001 (Cth)

• section 300(15) of the Corporations Act 2001 (Cth)



Part C – Audited Financial
Statements
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